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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

REPORT OF THE EXECUTIVE COMMITTEE

The Executive Committee has pleasure in submitting the annual
report together with the audited financial statements for the year
ended 3 1st March 2024.

Principal activities and business review

During the year, the company was engaged in the promotion of
traditional Chinese ethics and values in Mainland China.

The company qualifies as a small guarantee company under
Section 363(1) of the Companies Ordinance in the year and is
accordingly exempt from including a business review in this
report.

Financial statements

The deficit of the company for the year ended 31st March 2024
and the state of the company's affairs at that date are set out in the
financial statements on pages 8 to 20.

Funds

Movements in the funds during the year are set out in the
statement of changes in equity on page 10.

Charitable donations

Charitable donations made by the company during the year
amounted to HK$1,748,079.

Executive Committee Members

The members of the Executive Committee of the company during
the year and up to the date of this report have been:

Mr SIU Chong

Mr LIU Wing Sun

Mr HON Hou Ian

Ms CHEUNG Pui Ni (appointed on 30th January 2023)

In accordance with 39 of the company's articles of association, the
term of office of a member of the Executive Committee shall be 3
years. One fourth of the Executive Committee Members or such
number of the Executive Committee Members as resolved by the
Executive Committee shall retire in the third annual general
meeting and every third annual general meeting subsequently.
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

REPORT OF THE EXECUTIVE COMMITTEE

Executive Committee Members' interests in contracts of
significance

No contracts of significance to which the company was a party
and in which an Executive Committee Member had a material
interest, whether directly or indirectly, subsisted at the end of the
year or at any time during the year.

Executive Committee Members' interests in management
contracts

No contracts concerning the management and administration of

the whole or any substantial part of any business of the company
were entered into or existed during the year.

Auditors
The financial statements have been audited by KCG & Co.,

Certified Public Accountants, who retire and, being eligible, offer
themselves for re-appointment.

AREEZEE

On behalf of the Executive Committee

~

- faa
sl
SIU Chong
Chairman

Hong Kong, 29th October 2024
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
SHARE-HAPPINESS BENEVOLENT FUND LIMITED

(incorporated in Hong Kong with liability limited by guarantee)

Report on the audit of the financial statements
Qualified opinion

We have audited the financial statements of Share-Happiness
Benevolent Fund Limited ("the company") set out on pages
8 to 20, which comprise the statement of financial position at
31st March 2024, and the statement of profit or loss and
other comprehensive income, statement of changes in equity
and statement of cash flows for the year then ended, and
notes to the financial statements, including material
accounting policy information.

In our opinion, except for the possible effects of the matters
described in the Basis for qualified opinion section of our
report, the financial statements give a true and fair view of
the financial position of the company as at 31st March 2024,
and of its financial performance and its cash flows for the
year then ended in accordance with Hong Kong Financial
Reporting Standards ("HKFRSs") issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA") and
have been properly prepared in compliance with the
Companies Ordinance.

Basis for qualified opinion

Audit confirmation has not been available in respect of bank
deposits and balances of HK$1,541,469 and HK$1,822,691
respectively in name of an Executive Committee Member. In
this regard, other than checking relevant bank statements to
ascertain the aforesaid amounts, we have not been able to
complete all necessary audit procedures for the verification
of the said amounts.

Any adjustment to these amounts would have a
consequential effect on the deficit for the year and net assets
at 3 1st March 2024.
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Easey Commercial Building
253-261 Hennessy Road
Wanchai Hong Kong

Tel :(852) 2519 9982
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KCG & Co.

Certified Public Accountants

We conducted our audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") issued by the HKICPA.
Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the audit of
the financial statements section of our report. We are
independent of the company in accordance with the
HKICPA's Code of Ethics for Professional Accountants
("the Code"), and we have fulfilled our other responsibilities
in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Information other than the financial statements and the
auditor's report thereon

The Executive Committee Members are responsible for the
other information. The other information comprises all the
information included in the annual report, but does not
include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing
so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that
there is material misstatement of this other information, we
are required to report that fact. We have nothing to report in
this regard.

Responsibilities of the Executive Committee Members and
those charged with governance for the financial statements

The Executive Committee Members are responsible for the
preparation of the financial statements that give a true and
fair view in accordance with HKFRSs issued by the
HKICPA and the Companies Ordinance, and for such
internal control as the Executive Committee Members
determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether
due to fraud or error.
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KCG & Co.

Certified Public Accountants

In preparing the financial statements, the Executive
Committee Members are responsible for assessing the
company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the
going concern basis of accounting unless the Executive
Committee Members either intend to liquidate the company
or to cease operations, or have no realistic alternative but to
do so.

Those charged with governance are responsible for
overseeing the company's financial reporting process.

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. This
report is made solely to you, as a body, in accordance with
Section 405 of the Companies Ordinance, and for no other
purpose. We do not assume responsibility towards or accept
liability to any other person for the content of this report.

Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with HKSAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.
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Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the
company's internal control.
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Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by the Executive Committee
Members.

« HEHZARAFNGALEEEH .

Conclude on the appropriateness of the Executive

EEEHIG EMEIEINGE - R Committee Members' use of the going concern basis of
FTEmYE:E - EREFE accounting and, based on the audit evidence obtained,
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whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the
company's ability to continue as a going concem. If we

%Eﬁgzgfgigﬂ(ﬁgfir conclude that a material uncertainty exists, we are
6 5 A T o A required to draw attention in our auditor's report to the
W o BEAMEERE 0 related disclosures in the financial statements or, if such
HFEESEIEREYEE - disclosures are inadequate, to modify our opinion. Our
e N P YN conclusions are based on the audit evidence obtained up
HEFRrE SR B - AT to the date of our auditor's report. However, future

C RIRETESR SN AR R E events or conditions may cause the company to cease to
NEFRERHER S continue as a going concern.

PREMBIESS > BMIAUGHEEE R
TEERESTEE - SR B
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We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we
identify during our audit.

A FRBIEE407 ) FRFTHE AT EA
BRI E

Report on matters
Companies Ordinance

under Section 407(3) of the
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In respect alone of the inability to obtain sufficient
appropriate evidence about the matters referred to in the
Basis for qualified opinion section, we have not obtained all
the information and explanations that to the best of
knowledge and belief, are necessary and material for the
purpose of the audit.

74
REGETHIATEAT) EEFETAT
KCG & Co., Ceifified Public Accountants
BHAERFITICAFE253-26 SRR E 14121401-02%
1-02, Easey Commercial Building, 253-261 Hennessy Road, Wanchai, Hong Kong
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T Hong Kong, 29th October 2024
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

Revenue
Donation income

Other income, gain and (loss), net
Gain on redemption of fund investment
Interest income on bank deposits

and balances
Exchange loss

Benevolent activity expenses
Charitable donation and sponsorship
Charitable meals for poor elders

Administrative expenses
Auditors' remuneration
Bank charges
Professional fees

Sundry expenses
Travelling

(Deficit) / surplus for the year

Other comprehensive income

Total comprehensive (loss) / income
for the year

SIBN SR 12 H Z 520 5 M R A ke — & -

The notes on pages 12 to 20 form part of these financial statements.

STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31st MARCH 2024

2024 2023
HKS HKS$
91 1,526,403
- 174,757
79,641 1,454
(137,319) (220,061)
(57,678) (43,850)
1,748,079 199,774
272,333 -
2,020,412 199,774
12,000 12,000
257 240
3,800 6,800
1,019 9,265
13,395 7,525
30,471 35,830
(2,108,470) 1,246,949
(2,108,470) 1,246,949




SR E=AEHEAE SHARE-HAPPINESS BENEVOLENT FUND LIMITED

“ETNNFE=H=+—H STATEMENT OF FINANCIAL POSITION

BRI AT 31st MARCH 2024
e 2024 2023
Note HKS$ HKS$
JERENEE Non-current asset
SRITEEIES Time deposits with bank 6 1,541,469 3,677,240
TRENEE Current assets
FEARK Prepayment 7 307,873 -
NG RER1TEETE Cash and bank balances 8 4,125,241 3,975,183
4,433,114 3,975,183
REEE Current liabilities
EUGER Temporary receipt 430,630 -
FEEH Accrued charges 12,000 12,000
442,630 12,000
METEESE Net current assets 3,990,484 3,963,183
HERE Net assets 5,531,953 7,640,423
HEis Equity
BEES Accumulated funds 9 5,531,953 7,640,423

EHZEGN O NER A EAE REFEE
proved and authorised for issue by the Executive Committee on 29th October 2024

E

A I~
B4
EHZEE
LIU Wing Sun
Executive Committee Member Executive Committee Member

SIE SR 12 H 2 R20 H I A AR Bk — & -

The notes on pages 12 to 20 form part of these financial statements.
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31st MARCH 2024

e
Accumulated
funds
HK$
At 1st April 2022 6,393,474
Surplus for the year ended
31st March 2023 1,246,949
At 31st March 2023 7,640,423
Deficit for the year ended
31st March 2024 (2,108,470)

At 31st March 2024 5,531,953

SIS 12 2 R20 R AT = B A By — 80 -

The notes on pages 12 to 20 form part of these financial statements.
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

Operating activities
(Deficit) / surplus for the year
Adjustment for:
Gain on redemption of fund investment
Exchange loss
Interest income on bank deposits
and balances

Operating (deficit) / surplus before working
capital changes

Increase in prepayment

Increase in temporary receipt

Decrease in accrued charges

Net cash (used in) / generated from
operating activities

Investing activities

Amount received on redemption of
fund investment

Uplift of time deposits with bank on maturity

Placement of time deposit with bank
Interest received

Net cash generated from / (used in)
investing activities

Net increase in cash and cash equivalents
Effect of foreign exchange rate changes

Cash and cash equivalents at 1st April

Cash and cash equivalents at 31st March

Cash and bank balances

SIS 125 R 20 HAVHTE B A B eRay— & -

The notes on pages 12 to 20 form part of these financial statements.
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31st MARCH 2024

2024 2023
HKS$ HK$
(2,108,470) 1,246,949
- (174,757)
192,700 220,061
(79,641) (1,454)
(1,995,411) 1,290,799
(326,167) -
456,217 s
- (28,600)
(1,865,361) 1,262,199
- 1,581,345
3,677,240 “
(1,633,060)  (1,586,775)
79,641 1,454
2,123,821 (3,976)
258,460 1,258,223
(108,402) (58,162)
3,975,183 2,775,122
4,125,241 3,975,183
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1.

General

Share-Happiness Benevolent Fund Limited (the "company") is a
company incorporated in Hong Kong with liability limited by
guarantee. The address of the registered office of the company is
Rooms 1401-02, 14th Floor, Easey Commercial Building, 253-261
Hennessy Road, Wanchai, Hong Kong. During the year, the company
was engaged in the promotion of traditional Chinese ethics and
values in Mainland China.

Every members of the company undertakes to contribute to the assets
of the company in the event of its being wound up while he is a
member, or within one year afterwards, such amount as may be
required not exceeding HK$100.

Basis of preparation

These financial statements have been prepared in accordance with
Hong Kong Financial Reporting Standards ("HKFRSs"), which
collective term includes all individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards ("HKASs")
and Interpretations ("Ints") issued by the Hong Kong Institute of
Certified Public Accountants. The financial statements have been
prepared on the historical cost basis except for any financial
instruments stated at fair value as explained below.

(a) Hong Kong Financial Reporting Standards first effective in the
current year

The HKICPA has issued a number of amendments to HKFRSs
that are first effective for the current accounting year. None of
the developments have had a material effect on how the
company's results and financial position for the current and prior
periods have been prepared or presented.

(b) Hong Kong Financial Reporting Standards in issue but not yet
effective

In the current year, the company has not early adopted the
following amendment HKFRSs that have been issued but are not
yet effective for the current accounting year:

-12 -
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effective (cont'd)

Amendments to HKAS 1 Classification of Liabilities as

Current or Non-current '

Amendments to HKAS 1 Non-current Liabilities with
Covenants '

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Hong Kong Interpretation 5 Presentation of Financial Statements -
(Revised) Classification by the Borrower
of a Term Loan that Contains
a Repayment on Demand Clause !
Amendments to HKAS 21  Lack of Exchangeability z

! Effective for annual accounting periods beginning on or after
st January 2024

2 Effective for annual accounting periods beginning on or after

Ist January 2025

The Executive Committee considers that the application of these
amendment standards, if applicable, will not have any material
impact on the company's results and financial position in the
initial year of application.

3. Material accounting policies

(a) Financial assets

e (Classification

The company classifies its financial assets in the following
categories: (i) those to be measured at fair value (either
through other comprehensive income (OCI) or through
profit or loss); and (ii) those to be measured at amortised
cost.

The classification depends on the entity's business model
for managing the financial assets and the contract terms of
the cash flows.
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3. Material accounting policies (cont'd)

(a) Financial assets (cont'd)

Classification (cont'd)

For assets measured at fair value, gains and losses will
either be recorded in profit or loss or OCI. For equity
investments that are not held for trading, this will depend
on whether the company has made an irrevocable election
at the time of initial recognition to account for the equity
investment at fair value through other comprehensive
income.

The company reclassifies debt instruments when and only
when its business model for managing these assets changes.

Recognition and measurement

At initial recognition, the company measures a financial
asset at fair value plus, in the case of a financial asset not at
fair value through profit or loss (FVPL), transaction costs
that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets at
FVPL are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on
the company's business model for managing the asset and
the cash flow characteristics of the asset. Out of the three
measurement categories, namely, amortised cost, FVOCI
and FVPL, the company classifies its debt instruments into
the category of amortised cost as explained below.
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3. Material accounting policies (cont'd)

(a)

(b)

(©

(d)

Financial assets (cont'd)

e Recognition and measurement (cont'd)

Assets that are held for collection of contractual cash flows
where those cash flows represent solely payments of
principal and interest are measured at amortised cost.
Interest income from these financial assets is included in
finance income using the effective interest method. Any
gain or loss arising on derecognition is recognised directly
in profit or loss and presented in other income / (expenses)
together with foreign exchange gains and losses.
Impairment loss are presented as separate line items in the
income statement.

e Impairment of financial assets

The company assesses on a forward looking basis the
expected credit losses associated with its debt instruments
carried at amortised cost. The impairment methodology
applied depends on whether there has been a significant
increase in credit risk.

Cash and cash equivalents

Cash and cash equivalents include cash in hand and bank
deposits at call or having original maturities of three months or
less.

Foreign currency translation

Foreign currency transactions during the year are translated into
Hong Kong dollars at the exchange rates ruling at the transaction
dates. Monetary assets and liabilities denominated in foreign
currencies are translated into Hong Kong dollars at the exchange
rates ruling at the end of the reporting period. Exchange gains or
losses are recognised in profit or loss.

Revenue recognition

Donation income is recognised when the donation is received or
established as being receivable.
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3. Material accounting policies (cont'd)

(e) Related parties

(a)

ii.

iii.

(b)

ii.

iii.

1v.

Vi.

A person or a close member of that person's family is
related to the company if that person:

. has control or joint control over the company;

has significant influence over the company; or

is a member of key management personnel of the company
or the company's parent.

An entity is related to the company if any of the following
conditions applies:

. The entity and the company are members of the same group

(which means that each parent, subsidiary and fellow
subsidiary is related to the others).

One entity is an associate or joint venture of the other entity
(or an associate or joint venture of a member of a group of
which the other entity is a member).

Both entities are joint ventures of the same third parties.

One entity is a joint venture of a third entity and the other
entity is an associate of the third entity.

. The entity is a post-employment benefit plan for the benefit

of the employees of the company or an entity related to the
company.

The entity is controlled or jointly controlled by a person
identified in (a)(i).
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3. Material accounting policies (cont'd)

(e) Related parties (cont'd)

vii. A person identified in (a)(i) has significant influence over
the entity or is a member of key management personnel of
the entity (or of a parent of the entity).

viii. The entity, or any member of a group of which it is a part,
provides key management personnel services to the
company or to the parent of the company.

Close members of the family of a person are those family
members who may be expected to influence, or be influenced by,
that person in their dealings with the entity.

4. Financial instruments

Exposure to credit and foreign currency risks arises from the normal
course of the company's operations. This exposure and the company's
management of such risks are discussed below.

(a) Management of financial risk
(1) Creditrisk
The company's credit risk is primarily attributed to time
deposits with bank and other bank balances. As these funds

were placed with financial institutions of high credit rating,
the associated risk is insignificant.

(i1) Foreign currency risk

The company's foreign currency risk is attributable to the
following monetary assets and liabilities denominated in

RMB:
2024 2023
HKS$ HK$
Monetary assets
Prepayment 307,873 -
Time deposits with bank 1,541,469 3,677,240
Other bank balances 1,822,691 506,323
Cash 1,703 29,270
Monetary liabilities
Temporary receipt (430,630) -
Overall exposure 3,243,106 4,212,833
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

4. Financial instruments (cont'd)
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(a) Management of financial risk (cont'd)
(ii)) Foreign currency risk (cont'd)

Sensitivity analysis

EHRCEIIRY  EERIEHI/ORD)
(Increase) / Increase /
decrease (decrease)
in deficit in surplus
2024 2023
HK$ HKS$
RMB
+5% 162,000 211,000
-5% (162,000) (211,000)

(iii) Fair value estimation

* Financial asset at fair value

There was no financial asset carried at fair value at the end
of the reporting period.

s Fair value of other financial assets and financial liabilities

The Executive Committee considers that the carrying
amounts of all other financial assets and liabilities, which
are measured at amortised cost, approximate their fair
values.

(b) Category of financial instruments

2024 2023
HKS$ HKS$
As per statement of financial position
Financial assets at
amortised cost
Time deposits with bank 1,541,469 3,677,240
Cash and bank balances 4,125,241 3,975,183
Prepayment 307,873 -
5,974,583 7,652,423
Financial liabilities at
amortised cost
Temporary receipt 430,630 -
Accrued charges 12,000 12,000
442,630 12,000
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SRR =R SHRAE SHARE-HAPPINESS BENEVOLENT FUND LIMITED

e NOTES TO THE FINANCIAL STATEMENTS
5. EHEESEHM 5. Executive Committee Members' remuneration
# (DEMRGD) E383MEMRE Executive Committee Members' remuneration disclosed pursuant to
HBNERZBHBOT - Section 383 of the Companies Ordinance is as follows:
2024 2023
HKS$ HKS$
& Fees = .
HAn < Other emoluments > -
6. SRITEHIEXK 6. Time deposits with bank
2024 2023
HKS$ HKS$
FR B A=E R Time deposits with maturity period
EHAEER of over three months
BA—UIEEZEELERA) (in name of an Executive
(fFEES) Committee Member) (note 8) 1,541,469 3,677,240
7. FETEK 7. Prepayment
Z B Bt RIS T The amount represents funds entrusted to certain individuals in
B AL A A B P it 5 2 Mainland China for defrayment of future expenditure of the
ST A HRAA, - )
= . company's Mainland charitable projects.
8. WERBITEEF 8. Cash and bank balances
2024 2023
HKS$ HKS$
T4 Bank balances
- DAEAEASEE - in name of the company 2,300,847 3,439,590
- D—rEHEEamiE - in name of an Executive
(fFsE) Committee Member (note) 1,822,691 506,323
e Cash 1,703 29,270
4,125,241 3,975,183
et ATITELLER Note:  The relevant bank accounts were opened in the Mainland in
zzggﬁ'\gg the name of Mr SIU Chong for the sake of administrative
'li“ = 3 1 =/< T - . . . f . .
== 2 B 1 B con.vemence 1.r1 w1thdr'aw1ng unds for use in various
LT 2 A 4, 35 B Mainland charitable projects.
37 .
9. HEREEH) 9. Changes in equity
REER EERNEREEE Movements in equity during the current and preceding years have
HEALR0RHEEZ TR been set out in the statement of equity on page 10.

H e
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SHARE-HAPPINESS BENEVOLENT FUND LIMITED

NOTES TO THE FINANCIAL STATEMENTS

10. Related party transactions

Other than those related party information disclosed elsewhere in
these financial statements, during the year the company had the

AL PRI - following transactions with related parties:
2024 2023
HK$ HKS$
(@) KETFIATHIEIRULA ¢ (a) Donation income from:
sREAERAT | Yuiton Limited ' . 1,000,000
warses Mr SIU Chong > I
miesl R Mr SIU Chong ? and Madam
wkgt TSUI Bing Kit i - 525,000
(b) Bk (b) Temporary receipt from
] Madam TSUI Bing Kit ’ 430,630
U EEESARSIKELEEAE 1 Jointly owned by Mr SIU Chong and Madam TSUI Bing Kit
2 BEEE 2 Executive Committee Member
3 NERE 3 Company Secretary
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